
WAC 208-586-070  Loans to directors, officers, or employees—Max-
imum amount.  The total value of loans made or obligations acquired 
under the authority of RCW 33.12.060 (2)(f) for any director, officer, 
or employee of an association shall not exceed twenty-five thousand 
dollars, unless all applicable regulations of the Federal Deposit In-
surance Corporation have been complied with, in which case loans not 
in excess of one hundred thousand dollars total may be made. Loans in 
amounts larger than one hundred thousand dollars may be made only with 
the prior written approval of the director has been obtained in ac-
cordance with the provisions of this section.

Requests to the director for permission to exceed the maximum 
loan limit shall be made at least ten days in advance of the date upon 
which it is anticipated that funds will be disbursed, if the loan is 
approved. Such requests must be accompanied by a certified copy of the 
authorizing resolution, which shall set forth with specificity the 
reasons that the board of directors believes that exceeding the loan 
limitation established in this section is in the best interest of the 
association in each instance. The authorizing resolution shall also 
set forth the directors' evaluation of the quality of the security for 
the loan, and the ability of the debtor to repay the loan in accord-
ance with its terms.
[Statutory Authority: RCW 33.04.025 and 43.320.040. WSR 00-17-140, 
amended and recodified as § 208-586-070, filed 8/22/00, effective 
9/22/00. Statutory Authority: RCW 33.12.060 (2)(f). WSR 84-09-058 (Or-
der 84-1), § 419-14-070, filed 4/18/84; WSR 82-13-015 (Order 82-4), § 
419-14-070, filed 6/7/82.]
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